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BSE Limited
Corporate Relationship Department,
2nd Floor, New Trading Wing,
Rotunda Building, P.J. Towers,
Dalal Street, Mumbai -400 001
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Dear SirAIadam,

Sub: Outcome of the Board Meeting held on 6th August, 2024.

Pursuant to the provisions of Regulation 30 and other applicable Regulations of the
Securities   and   Exchange   Board   of   India   (Listing   Obligations   and   Disclosure
Requirements) Regulations, 2015 (hereinafter referred to as "the Listing Regulations"),
we are pleased to inform you that the Board of Directors have, at their Meeting held
today i.e. Tuesday, August 06, 2024, inter-alia, considered and approved the following
matters:

1.      The un-audited standalone & Consolidated Financial Results for the Quarter
ended June 30, 2024, as recommended by the Audit Committee. A copy of the
Un-audited Standalone  & Consolidated Financial Results along with Limited
Review Report received from M/s. S. R. Batliboi & Co. LLP, Chartered Accountant,
Statutory Auditors are enclosed herewith as an Annexure I as per Regulation 33
of the Listing Regulations.

We are arranging to publish these results in the newspapers as per Regulation 47
of Listing Regulations.

In  continuation  of  Company's   letter   dated   May   30,   2024,   the   Board   upon  the
recommendation of Nomination and Remuneration Committee have revised the salient
features of Employee Stock Option Plan, viz.,  ``Elin Electronics Employee Stock Plan
2024",  in  terrus  of  the  SEBI  (Share  Based  Employee  Benefits  and  Sweat  Equity)
Regulations, 2021 subject to the approval of the members of the Company at the ensuing
42n-d Amual General Meeting (``AGM") and such other regulatory/ statutory
as may be necessary.
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The revised details required for item no.2 in terms of Regulation 30 of the SEBI (LODR)
Regulations,     2015     read     with     SEBI     Circular     No.     SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated 13.07.2023 is enclosed as an Armexure 11.

The meeting of the Board of Directors commenced at 11:00 A.M. and concluded
at 01:45 P.M.

We request you to take the above information on record.

Thanking You

Yours faithfully,

For Elin Electronics Limited

ni Pawa
ny Secretary & Compliance Officer

M. No.: A30540
cs@elinindia.com
Encl: As Above
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II`dependent   Auditor's   Review   Report   on   the   Quarterly   alld   Year   to   Date   Unaudited
Consolidated  Flnanclal  Results  of the  Company  Pursuant  to  the  Regula(ion  33  or tlte  SEBI
(Listing Obtigation§ and Disclosure R€qulr€ments) Regulations, 2015, as amei]ded

Review Report to
The Board ®f Djr€ctors
EIIn Eleetroni€s Limited

I.    We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Elin Electronics Limited (the .`Holding Company") and its subsidiary (the Holding Company and
its subsidiary together referred to as "the Group") for the quarter ended June 30, 2024 and year to
date from April  I, 2024  to June 30, 2024 (the "Statement") attached herewith, being submitted by
the  Holding  Company  pursuant  to  the  requirements  of Regulation  33  of  the  SEBI  (Listing
Obligations   and   Disclosure   Requirements)   Regulations,   2015,   as   amended   (the   "Listing
Regulations").

2.    The  Holding  Company's  Management  is  responsible  for  the  preparation  of the  Statement  .in
accordance  with  the  recognition  and  measurement  principles  laid  down  in  Indian  Accounting
Standard  34.  (End  AS  34)  "Interim  Financial  Repor(ing"  prescribed  under  Section  133  of the
Companies Act, 20 I 3 as amended, read with relevant rules issued thereunder and other accounting
principles  generally  accepted  in  India  and  in  compliance  with  Regulation  33  of the  Listing
Regulations. The Statement has been approved by the Holding Company' a Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

3.    We   conducted   our  review  of  the   Statement   in   accordance   with   the   Slai`chrd   on   Ri`\icw
Engagcnicnts { SRE) 2410. "Review of lnterim Financial lnfomation Performed by the Independent
Auditor of the  Entity"  issued by  the  Institute of Chartered  Accountants  of India.  This  standard
requires  that  we  plan  and  perfom  the  review  to  obtain  moderate  assuITance  as  to  whether the
Statement is free of material misstatement. A review of interim financial information consists of
making  inquiries,  primarily  of persotis  responsible  for  financial  artd  accounting  matters,  and
applying analytical and other review procedures.  A review is substantially  less in  scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Master Circular  issued by the Securi(ies and
Exchange  Board  of  India  under  Regulation  33(8)  of  the  Listing  Regulations,  to  tl`e  extent
applicable.

4.    The Statement includes the results of the following entities:
I.    Holding company: Elin Electronics Limited
2.    Wholly owned subsidiary company: Elin Appliances private Limited

5,    Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement. prepared in
accordance  with  recognition  and  measurement  principles  laid  down  in  the  aforesaid  Indian
Accounting  Standards  (`lnd AS')  specified  under  Section  133  of the Companies  Act.  2013.  as
amended.  read  with  relevant  rules  issued  thereunder and  other accounting principles  generally
accepted in India. has not disclosed the information required to be disclosed in tens of the Listing
Regulations, including the marmer in which it is to be disclosed, or that it contains any material
misstatement.



S.R. BAII.IBol a Co. LLP
Chorter®d  Accountants

6.    1-he  comparative  lnd AS  flnancial  infomation of the Group.  for the colTesponding quarter and
period ended June 30, 2023, included in these consolidated [nd AS financial results, were reviewed
bythepredecessorauditorwhoexpressedanunmodiriedconclusiononthoseconsolidatedfinancial
infomalion on August  10, 2023.

For S.R. Batlibol & Co. LLP
Chartered Accountan ts
ICAI Firm reglstration number: 301003E/E300005

Membership No.: 506846

UDIN: 24506846BKGWJW4196
Place: Gurugram
Date: August 6. 2024
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sTATEMENToFur`TAUDITEDcoNSoLII)ATEDFINANclALREsuLTsFORTHEQUARTERENDEDIUNE3o,2o24`Rs.inMilli

SI.No.
Particulars

(Rs. in Millions unless othenrise stated)QuarterEndedYearEnded

30.06.2024 31.03,2024     I      30.06.2023 31.03.2024

Un-Audited Audited(ReferNote 7} Un-Audited Audited
IITIllIVVVl\'-11VIIIIXX NXIPXII0XIII INCOMERe\eniiefrom operations

2,859.24 2.717.60 2,477.81 I 0,170.48Other operating income
76.60 60.71 60.52 246.69Other income

Total   Income
23.56 23.15 27.32 91.07

2,959.40 2,801.46 2,S6S.6S 10'508.24
F„YTFNSES
Cost of materials coiisumed

2,116.44 I,948.33 I,833.58 7`439.76Purc`hases of stock-in  ti-ade

Chaiige in  inventories ot` finished goods,  work-in pi-ogress and stock-in-trade
77.63(33.94428.70 48.24)60.77379.68 34.89 183.6182.781,479.72

Employee benefits expenseFin'mccc`t. 2.85362.12

tossDepreciation& amortization expenses
18.40 21.48 27.4548.47 81.16218.49
57.06 74.66

Other expenses
214.49 217.23 206.97 825.8910'311.40Total expenses

2,878.78 2'750.39 2,516.33
Profit l}efore tax (I-11)

80.62 51.07 49.32 196.83
Tax  exi)ense

Current tax expenses
21 .42 23.95 14.22 56.86Deferred tax expenses (`benefit)Totalta.\.expensesPI.ofital.tertaxI.ortlieperiod/year (Ill-IV)

0.01 (8.28) (2.62) I.2358.09138.74
21.43 ls.67                         11.60

59.19 35.40                        37.72
Other comprehensi`'.e inc.ome
Items  that \\Jill  Iiot  be  rei`Iass]'fied  to  profit or  loss

(0.31 ) (0.43) 2.27 12.30Tax expense on items that will not be reclassifled to profit or loss
0.080.08 0.10 (0.57) (3.10)Items  Lha[  \\/ill  be reclassified  to profit oi. loss

Tax expense on  items  that will  not  be reclassit.led  to profit  or loss

Other i`omprellensi`'.e income I.or the period/}.ear al.ter tax
(0.15) (0.33) 1.70 9.20Total comprehensi`'e in.`ome for the period/.Year rv'+VI)
59.04 35.07 39.42 147.94Profit atti.ibiitable to:

Owners of the I)arent
59.19(0.15)59.04 35.40(0.33)35.07 37.72I.7039.42 138.749.20147.94T\Tcm-colitrolI [n8  interests

Other compi.chensivc income Attributable to:
Owners of the parent
Non-colltrolliilg  interests

Totnl colTiprehensi`.e income flttributable to:

Ownei.s orthe pal-ent

on-i`ontroHing  interests

aid-up eqiiit}. share c.apital (F{ice value of Rs.  5;-each)
239.631.24 239.630.74 239.630.79 239.63thel. equit.`,

Hal.nings per Slial.e (Face `'alue of Rs. 5/- eacll)  (not annualised)Basic&Diluted(Rs.) 4'791.362.90



-

Notes :
I       The  ab"  Unaudlted  Consolidated  Financial  Results  of the  Company for  the  quarter ended  June  30,  2024   have  been  reviewed  by the  Audit  Committee  and  approved  by the  Board  of

Directors of tlie Coinpany at their respec`tive meetings held on Angiist 6, 2024.

2        Tliese ilndudited   coiisollddted   financial   iesiilts have been   prepared  ln accordance   with tlie   lndlan Acco`inting   Standards   (Ind AS)   as  notifled   by  Ministry ofcor|)orate Affairs  p`lrsuant
to  Sectioii    133  of the  Companies  Act  2013  read  with   iiile  3  of the  Companies   (Indian  Accounting   Standard)   rules,  2015  (as   amended)   and   in   terms   of  regulatlon   33   of  the   SEBI

(Listjiig   Oblig{itioiis   i`iid   Disclosiii.c  Rcquircments)   Regiilatioiis.   2015,   SEBI C'irculai. and other accoundng principles generally accepted   in  India.

3       Details ofutilisatioil oflpo proceeds upto June 30. 2024 is as under:

|ltemHead|Rcpa\'mcnt,'preoa\mciit,infullorDart.ofcertainborrowinQsa\'ailcdofbycompanyI:uh::::;ac;a,Pt:,at'a:Xppr::,:;thu:Cntd°r,a)r:,Se:npa:r%do`:gandexpandln8ou"`xlstingfacilitlc.sa"i)Generi`Icoi.pori`tep`trposes

Estimated netproceedsasperProspectus
Re`ised NetProceeds UtAn lizedOunt Unutiljzed as onJune30,2024*

880.00 880.00 880.00

375.89 375.89 156.94 218.95iiiiiiiiiiiiiiiiiiiiiiiiiiiii- 595.63 395.63 395.63
*IPO|troceedsvhicliuereumitllizedasalJiine30.2024\v.eretemporarilyretoinedintheFixedDeposits.

rl       The com|).iny is eiig.iged  in single seg`meiit ofmanuf.1ct\`ring ofEleetronics Manufacuiring sen'ii`es aHe\ieued by the chiefoperating  Decision Maker (CODM). Accordlngly, the company

lii`s  onl.`  one reportable segment and  disclosllre .is per Ind AS  108  "Operating Segment" are not applicable.

5TheBodrdupoiitherecomniendationofNominatlonandRemuneratlonCommitteehaveappro`JedtheformulationofEmployeeStocLOptionPlan,`Iz,`ElinElectronicsEmployeeStock

PlanJ024"Ini(smeetingdated30053024intermsoftheSEBI(SliareBasedEmployeeBeriefitsandSweatEqiiity)Regulatlon5`2021foritseligibleemployees.subiecttotheappro\'alof

tlic  mi`mbcrs  of tlic  Holdiiig C`ompany.

(t.       The  Ctmsolidated financ;al  results  t`or the i|ufirter and year ended J`ine 30,  2024  includes the results  of the  follouJing entities:

:I.  Elm  Electioliics  Limited (Hol{ling  coinp.lily)                                                                                           b.  EIIn  Appliaiices pi.ivate  Limited (Wholly owned  su6sidiary company)

7        The  figiiies  of  the  qudiier  elided  March  ." .  2024  .+fe  the  bdlanciiig  figiires  between  audlted  figures  for  the  full  fimiliclal  .vedr  ended  Marcl`  3L  2024  and  nine  months  unaudited  published

figures  up  to  Dect`mber 31,  2023.

Place  :  New  Delhi

D.ite  ..   Aitgiist 6.  2024

t- szap
Kamal Sethja

Managing Director
DIN: 00081116
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Independent Audltor's R€v!ew Report on the Quarterly and Year to Date Unaudlted Standalone
Financial Results of the Company Pursuant to the ReguLatioll 33 of the SEBI (Listing Ol}ligations
and Dlsclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
E]ln Electronics Limited

I.         Wc have reviewed the accompanying statement of unaudited standalone financlal  results  of
Elin Electronics Limited (the "Company`) for the quarter ended June 30. 2024 and year to date
from April  I, 2024 to June 30, 2024 (the "Statement") attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations'').

2.        The company's Management is responsible for the preparation of the statement in accordance
with the recognition and measurement principles laid do\hm in Indian Accounting Standard 34.
(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act.
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The Statement has been approved by the Company.s Board of Directors. Our responsibility is
to express a conclusion on the Statement based on our review.

3.         We  conducted  our  review  of the  Statement  in  accordance  with  tl`e  Standartl  on  Revie\`
Engagcm.`nts   (SRE) 2Jlti.   ``Review  of  Interim   Financial   lnfomation   Performed   by  the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perfotTn the review to obtain moderate assurance as to
whether  the   Statement  is   free  of  material   misstatement.   A  review  of  interim  financial
information  consists  of making  inquiries,  primarily of persons  responsible  for financial and
accounting   matters,   and  applying  analytical   and  other  review  procedures.   A  review   is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4.         Based on our review conducted as above. nothing has come to our attention that causes us to
believe  that  the  accompanying  Statement,  prepared  in accordance  with  the  recognition  and
measurement principles  laid dorm  in the aforesaid Indian Accounting  Standards ('Ind  AS`)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the  information  required to  be  disclosed  in  terns  of the  Listing  Regulations,  including  the
manner in which it is to be disclosed, or that it contains any material misstatemem

5.         The comparative ]nd As financial information of the company for the coITesponding quarter
and period ended June 30, 2023. included in these standalone fnd AS financial Tesults. were



S.R. BAILIBol & Co.  LLP
Chartered Accountants

reviewed  by  the  predecessor  auditor  who  expressed  an  unmodified  conclusion on  those  financial
infomation on August  LO, 2023.

For S.R DATLIBOI & Co. LLP
Chartered Ac count ants
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STATE`'TE`'T OF UNAUDITED STANI)ALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024

(Egiv__M_illions unless otherwise stated)

SI.r\'o,
Particulars

Quarter Ended Year Ended

30.06.2024 31.03.2024 30.06.2023 31.03.2024

Un-Audited Audited(Ref.erNote 6) Un-Audited Audited

It'Ill INC0ivlE

2,310.77 2,121,24 2,024.92 8,108.20Re\Jenue from operations

Other oper`itiiig i]icome 75.99 59.88 59.91 243.80
Other income 21.46 23.24 26.64 90.20
Tottll   Income 2,408.22 2,204.36 2' Ill.47 8,442.20

E,`iJEr\'sns
Cost  ol. motel.i<ils consumed I,685.53 I,456.53 I,477.17 5,806.51
Purl.hiises ofst`)ck-in  trade 77.54 47.04 34.79 158.00
Change in in\i.cntorics of finished goods, work-in progress and stock-in-trade (43.69) 69.66 (6.27) 62.02
Employei. benefits expense 361.91 318.36 297.69 I,235.35
Financ`e costs 16.18 20.77 27.52 77.32
De|)I.ec`iation & imioilization expeiises 48.71 62.63 42.29 186.50
Other expciises 194-51 191.91 184.51 734.58
Total expenses 2J40.69 2,166.90 2.OS7.70 8,260.28

Pl.oli[ bel.ore tax (I-[[) 67.53 37.46 53.77 181.92

IY\' Ta`e`-I)ensi`

18.07 21.85 14.22 54.95
Currc`nt t<1x  i.xpenses

Dcfc`rrc(I  ti`.\  e,`pcnscs  / bcnc`fit) 0.31 (9.64) ( I.69) (0.42)
Totzil  tn.\  i.x|)enses 18.38 12.21 12.S3 S4.53
Pi.ofit aftt`I. ti`x for the pal.iod/}'enr (Ill- IV) 49.15 25.25 41.24 127.39

\'1\''11 Ot[Il.I.  l.ou`T)I-l`]lensjve  inconie

Itenis  thLit \vill  not be rei`lassified to  prorit or loss
( I. 59) ( I.53,) 2.50 4.28

Ti]x  expense oil  items that will  not  be reclassified to profit or loss 0.40 0.38 (0.63) ( I.08)
Other i`omprehensi`.e income for the period/year al.ter tax

(I.19) (I.15) I.87 3.20
Total i.omprchcnsive incoiiie I.or the period/year (V+VI) 47.96 24.10 43.11 130.S9

VIII ]':ii{]-up  eq`lity  sli:i].e capiti`l  (Face value of Rs.  5/-each) 248.300.99 248.300.51 248.300.83 248.30I,\ Otller equit),
4,052.14.\ Earnings per Shflrc (Facc` `'.iliie of Rs. S/-each) (not annualised)

Basii` &  Dilute(I (Rs.)
2.57



Notes :
I.      The above Unai`dited Standrlone Financial Results of the Company for the quarter and year ended June 30, 2024   have been revie``.ed by the Audit Committee and approved t)y the Board of

Dii.ectors of t]ie Company at their respective lneetings held on August 6, 2024.

2.      These  iinaudited   stanclali)ned   financial   results ha\'e been   prepared   in accordance  ``'ith the  Indian Accounting   Standards   (lnd AS)   as   notified   by  Ministry of corporate Affairs   pursuant
to  Section    133  of tl`c  Companies  Act  2013  read  ``'ith   "le  3  of the  Companies   (Indian  Accounting   Standard)   rules,  2015  (as   aniondcd)   ,ind   in   terns   of  reg`ilation   33   of  the   SEBI

(Listing   Obligatioi`s   find   Disclosure   Rcquircmci`ts)   Regulations.   2015,   SEBI Circular aiid other accounting principles generally accepted   ii` India.

3       Dett`il< ofutilisatioli oflpo proceeds iipto June 30. 2024 is as under:

Item  Head
Estimated netproi.eedsasperProspectus

Re`ised NetProceeds UtilizedAmount Unutilfzed as onJune30,2024*

Ri`ria\'mi`nt   prc`pa`.mcnt`  in  full or D.irt.  ot. i`crtain  borrowings availed of` by comD,?ny 880.00 880.00 880.00
Fundins i`tlpjtal  t.xpcnditlt(`c to\\':`i.ds  upgi`.1ding  @i`d expanding our existing faci[itit.s at (i)

375.89 375.89 156.94 218.95
Ghaziabad`  l;-ttar  Pradesh  and  (ij)  Verna.  Goa

Gener:1l  i.orr)orate  purposes 595.63 395.63 395.63

•.''.IPO  pi.oc`|`i`tl>  \\.hit.li  u ere  iiniitilizcd as at  June 30`  2024  \\'cre tcii`porar`ly rctaincd  in the Fixed Deposits.

i        Tlie c.un`p,ili}  is eni!{iged in single sei!meiit ofmanuf:ict`iring ofEleclronics M:inufact`iring ser\ices @s re`iewed by the chief operating Decision Maker (CODM). Accordingly, the company
lia<  onl.\' one  rc.portable scgmL`nt and  disclos``re as per Ind AS  log  "O|)crating Segment" are not applicablc.

5.      Tlic  Board  iipon  `hc  ri.commendation  of t`.omination  and  Rcmuni`ration  Committcc have appro\'cd the  formiilation  of Employc.` Stoi`k Option  Plan. viz.`  "Elin Electronics  Employee  Stock
{'l,`n  ?024",  in  its  mci.I;n`¥  dllti`(i  30.05.21)24  in  terms  ot` thi`  SEBI  (Shari`  Based  Employi`e Benefits  and  Sweat  Equity)  Ri`gulatioiis,  2021   I.or  its  i`ligiblc  employccs subject  lo lhl` approval  ol`

tl`t`  members  of-tlle  Compaii.v.

/.1.       The  llgiiies  i`r [l`e  quailcr  en{le`l  M,iri`h  31,  2024  are  the  balancing  figiues  between  ai`dited  figures  for  the  full  fin@ni`ial  .vcar  cndcd  M,irch  31,  2024  and  nine  months  umudiled  published

fig`Iri`s  lil)  to  Dc.cember 31.  .'.0,',3.

Pl:ici`  .  Nc\`'   Delhi

Di`tl`  ..    Aii`¥ust  6.  2024

\carfurf",gr
Managing Director

DIN:  00081116
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Annexure - 11

Sr.No. Particulars Details

1. Brief    details     of    options On    the    recommendations    of    the    Nomination    and
granted Remuneration Committee (Compensation Committee), the

Board of Directors of the Company at its meeting held on
May  30,  2024  have  approved  the  formulation  of  ``Elin
Electronics Employee Stock Plan 2024'', with the authority
to grant not exceeding 5,00,000 (Five Lakhs Only) employee
stock options to such Eligible Employees of the Company
as  may  be  determined  by  the  NRC  (also  designated  as
Compensation Committee), in one or more tranches, from
time to time, which in aggregate shall be exercisable into
not more than 5,00,000 (Five Lakhs Only) equity shares of
face value of Rs. 5/- (Rupees Five Only) each fully paid-up,
subject to approval of the shareholders at the ensuing 42nd
AGM of the Company and such other regulatory/statutory
approvals as may be necessary.

2. whether  the  scheme  is  intermsofSEBI(ShareBasedEmployeeBenefitsandSweatEquity)Regulations,2021(ifapphcable) Yes

3. Total    number    of    shares 5,00,000 (Five Lakhs Only) equity shares of face value of Rs.
covered by these options 5/- (Rupees Five Only) each fully paid-up, corresponding

to  1%  of  the  total  paid-up  equity  share  capital  of  the
Company.

4. Pricing Formula The Exercise Price of any Option granted under the Plan
shall be the price for Exercise of Options as determined by
the NRC which shall not be less than the face value of the
equity shares and not more than the closing market price as
on the previous day of the date of Grant communicated to
the Participating Employee vide the letter of grant or such
other mode as the NRC may deem fit. Once granted, the
Exercise Price of the Options may be varied by the NRC to

#   lits, bonus:scsfu°eu:rt£:r=cyo:[sgoT]t:a]:Souness:t=ergjgo{N~„h^,h,®€hi

©           :::t4°2i:i:;-|44-144/I-144/2 Industrial Area, Site No.I, Bulandshahar Road, Ghaziabad -201009 (U.PTo£RCD:ur=NpeT&u:NY&twL-84,VemaIndustrialArea,Electroniccity,Vema,Goa-403722.fro""village:Be|iKho|,Post:Manpura-174101,Teh:Nalagarh,District:Solan(Himachalpradesh)



ELIN   ELECTRONICS   LIMITED
Regd. Office :  4771, BHARAT RAM ROAD, 23 DARVA GANJ, NEW DELHI-110 002
Website  :  www.elinindia.com             Tel.  :  91-1143000400    Fax  :  91.11-23289340

5. Options Vested Nil

6. Time within which options Vested Options can be exercised anytime within 180 (One
may be exercised Eighty) days from the date of Vesting during the Exercise

Window  opened  by  Compensation  Committee,  failing
which the Vested Options shall automatically lapse

7. Options exercised Nil

8. Money realized by  exerciseofoptions Nil

9. The  total number  of sharesarisingasaresultofexerciseofoption Nil

10. Options lapsed Nil

11. Variation of terms of options No variation except as mentioned in point no.6

12. Brief  details   of  significant a)   Purpose  of  the  plan:  To  reward  Employees  for  good
terns performance   in   the   past   and   to   motivate   similar

performance in the future. The Company also intends to
attract and retain talented people through this plan

b)  Vesting of Options:  Options would vest not less than
one year and shall be subject to achievement of service
or performance milestones as may be determined and
communicated by the Compensation Committee.

c)   Exercise Period and process of exercise: Vested options
can be exercised within a period of 180 days from the
date of vesting within the exercise window opened by
the Compensation Committee by submitting a written
application to the Company.

13. Subsequent      changes      orcancellationorexerciseofsuchoptions Not Applicable

14. Diluted  earnings  per  share Not Applicable
pursuant to issue of equity ±C,
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